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BNP Paribas is one of the strongest financial services groups globally.
Our extensive banking network serves 14,000 corporate and
institutional clients, as well as 20 million retail customers worldwide. 

•   Over 200,000 employees in more than 80 countries
•   Three core activities:
    •   Corporate & Investment Banking 
    •   Investment Solutions
    •   Retail Banking
•   A strong performance amid ongoing global recovery: 2010 Group net
    income of €7.8 billion on revenues of €43.9 billion

Corporate & Investment Banking

•   Almost 20,000 employees in over 50 countries
•   Client-driven divisions: 
    •   Advisory
    •   Capital Markets
    •   Financing
•   Recognised expertise in Derivatives and Structured Finance
•   Corporate Advisory across Europe and the Asia-Pacific region
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Bank Rating & Outlook

HSBC AA  (stable)

BNP Paribas AA  (negative)
Santander AA  (negative)
Wells Fargo AA  (negative)
Barclays AA- (negative)
JPMorgan Chase AA- (negative)
Credit Suisse A+  (stable)
Deutsche Bank A+  (stable)
RBS A+  (stable)
Société Générale A+  (stable)
UBS A+  (stable)
Bank of America A+  (negative)
Citibank A+  (negative)

Source: Standard & Poor’s, as of February 2011
Source: Bloomberg, as of 12 April 2011

Market capitalisation (in €bn)

Rated AA by Standard & Poor's, i.e. 3rd rating level on a scale of 22
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S&P long-term credit rating

BNP Paribas:
the bank for a changing world

“ BNP Paribas took its performance to a new
  level in 2010. The bank stretched beyond 
  the areas in which it had previous expertise
  to offer solutions to issuer and investor alike. ” 

Euro Bond House of the Year,
IFR Awards 2010
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BNP Paribas Fixed Income draws on the skills and expertise of
more than 2,000 Fixed Income specialists.

In the primary market, we are the top bookrunner for all bond issues in
euros, as well as a top ten bookrunner for all bonds in all currencies
(Thomson Reuters, 2010), while our secondary product suite encompasses
Credit, Rates and Foreign Exchange.

From our London base, our global reach spans the Americas, Asia-Pacific
and EMEA regions, with a strong and growing presence in the USD, GBP,
CHF, JPY and EUR markets.
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                     Americas:  480
Trading                                  200
Sales & Origination                 240
Research                                 40

     EMEA: 1260
                    470
                    660
                    130

Asia Pacific ex-Japan: 320
                          100
                           200
                             20

Japan: 130
               40
               70
               20

Worldwide presence

Source: BNP Paribas, April 2011

Fixed Income:
global expertise, local solutions

“ For reinforcing its leading position in the
  corporate arena with an impressive array
  of landmark and strategic transactions
  across the spectrum, BNP Paribas is IFR’s
  EMEA Investment-Grade Corporate Bond
  House of the Year. ” 
      EMEA Investment-Grade Corporate Bond

House, IFR Awards 2010
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Corporate, financial and public-sector issuers worldwide have
chosen BNP Paribas as their partner in the international capital
markets.

Our broad-based strength

•   Investment Grade & High Yield
•   Financial Institutions 
•   Sovereigns, Supranationals & Agencies
•   Liability Management
•   Hybrid Capital

Sanofi-aventis

$7bn six-tranche

Inaugural USD

Joint Bookrunner

European Union

€5bn 2.5% due Dec 2015
Inaugural EFSM benchmark 

Joint Bookrunner

Dell Inc.

$1.5bn four-tranche

Joint Bookrunner

State Bank of India

CHF 325m 3.375% due Feb 2016
Inaugural CHF

Joint Bookrunner

Serving issuers from every segment

Segment Rank

All Bonds in Euros 1

All Covered Bonds, all currencies 2

All Global & Euromarket Yen Bonds 2

All International Swiss Franc Bonds 3

All Euromarket Issues, all currencies 5

Our ranking

Source: Thomson Reuters, January 2010 – March 2011
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Virgin Media

£650m 5.5% due Mar 2020
$500m 5.25% due Feb 2021

Global Coordinator and
Joint Bookrunner

The bank of choice for issuers

“ ‘Harder, Better, Faster, Stronger’ encapsulates
  the way BNP Paribas has tackled the market
  over the past 12 months… Whether it’s long
  issues, jumbo or inaugural transactions,
  the bank has proved it listens to the wishes
   of both issuers and investors. ” 

   Covered Bond House of the Year,
   IFR Awards 2010



Fixed Income
Global expertise, local solutions

Whether liquidity and execution, risk management, investment
solutions or  research and strategy, BNP Paribas addresses the full
spectrum of international capital markets requirements.

Market access

•   Primary market: comprehensive funding solutions for issuers across 
    all major currencies
•   Secondary market: a global sales and trading platform across all
    asset classes

Credit

•   Bond Issues
•   Cash, CDS, Structured
•   Investment Grade & High Yield
•   Research & Strategy

Interest Rates & Inflation

•   Vanilla, Structured & Hybrid
•   15 Primary Dealer Mandates
•   Research & Strategy

Foreign Exchange

•   Spot to Exotic
•   Prime Brokerage
•   Electronic Trading
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Issuer Coverage

Investor Coverage

Liquidity and Execution

“ BNP Paribas has a strong derivatives culture,
   which has helped it stand out in terms of
  bespoke solutions… BNP Paribas also excels
  in local currencies. ” 

  Most Innovative in FX,
   The Banker 2010 Investment Banking Awards

Liquidity &
Execution

Risk
Management

Investment
Solutions

Research &
Strategy
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Whatever your risk management or yield enhancement needs,
BNP Paribas offers innovative solutions across all asset classes
and markets.

Risk Management

•   Hedging strategies using flow and structured products
•   Customisable liability management strategies across Credit, Rates and Forex
•   Debt management strategies for minimising liquidity and accounting risks
•   Capital structure optimisation for issuers

Investment Solutions

•   Extensive solutions across all asset classes
•   A full range of wrappers: swaps, options, notes and certificates
•   Quantitative strategies and proprietary indices

Peer and client recognition

•   No.1 Overall Derivatives Dealer, Asia Risk Interdealer Rankings 2010
•   No.2 Interest Rate Swaps Overall, Risk Corporate Survey 2010
•   No.3 Credit Derivatives Overall, Risk Institutional Investor Rankings 2010
•   No.4 Structured Credit, Risk Interdealer Survey, 2010
•   No.4 Exotic Rates Overall & Inflation Products Overall, Total Derivatives
    Interest Rates Poll, 2010

Fixed Income
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“ Regulation is changing the way banks and 
  insurance companies think about their
  business… This has provided an opportunity
  for structured product providers to adapt
  their offerings… and BNP Paribas is one of 
  only a handful of banks to make the change. ”

Structured Products House of the Year,
Risk Awards 2011

Client Solutions

Issuer Coverage

Investor Coverage
Liquidity &
Execution

Risk
Management

Investment
Solutions

Research &
Strategy
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With a team of more than 200 economists, strategists and analysts,
BNP Paribas offers comprehensive coverage of market issues
across regions, sectors and asset classes.

Our coverage in more than 100 ongoing publications includes:

•   Latest analysis, forecasts and trade recommendations, including macro
    and company-specific analysis, curve strategies and relative value
    opportunities

Fixed Income
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Economics

Credit

Client’s

Rates

Equities*

Commodities* Forex

Allocation
Asset

Offered by BNP Paribas’ Global Equities & Commodity Derivatives*

Research & Strategy

“ Since the financial crisis, the foreign exchange
   market has provided investors with an arsenal     
   of tools for getting returns from structured 
   products. And BNP Paribas has certainly made
   the most of this asset class. ”
   FX House of the Year,
   Structured Products Europe Awards 2010

Issuer Coverage

Investor Coverage
Liquidity &
Execution

Risk
Management

Investment
Solutions

Research &
Strategy



7

GlobalMarkets, our comprehensive online capital markets portal,
gives you access to research, strategy, market data, analytical
tools and client solutions. It is now available on your desktop and
as an iPad app.

Features:

Access to the full suite of BNP Paribas products and services
•   Research, strategy, economics and electronic trading on the bank’s proprietary
    platform, as well as third-party platforms and post-trade services

Customise your dashboard screens
•   Select widgets to customise your dashboard and display only the
    information most important to you

Multiple screen views
•   Configure your widget settings on up to 100 different dashboard
    pages, giving you the freedom to create and manage your views

mobileMarkets
Now available as an iPad app - giving you access to the portal
wherever you are.

Fixed Income
Global expertise, local solutions

GlobalMarkets:
the destination to begin your journey

“ BNP Paribas was prepared as Solvency II
   heightened concerns over funding issues,
   liquidity concerns and credit constraints. ”    

Interest Rates House of the Year,
Structured Products Europe Awards 2010
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This document is intended solely, to the extent applicable, for eligible contract participants as defined in U.S. Commodity Exchange Act or professional clients and
eligible counterparties as defined in the Markets in Financial Instruments Directive 2004/39/EC (“MiFID”) or for persons that may otherwise enter into contemplated
transactions and receive this document under applicable law. 
This is a marketing communication. Information and opinions included in this document are confidential and are provided for information purposes only. Accordingly,
no representation, warranty or undertaking, express or implied, is made and no responsibility is accepted by any BNP Paribas Group Company as to or in relation
to the accuracy or completeness or otherwise of the material in this document or as to the reasonableness of any assumption contained herein or any assumption
contained herein or any other information made available (whether in writing or orally) to any recipient or interested party (or its advisers). The information and
opinions included in this document are subject to change without notice as they are based on BNP Paribas’ understanding as of the date mentioned or based on
BNP Paribas’ own appraisal of the applicable facts. Any indicative price quotations, disclosure materials or analyses provided in this document have been prepared
on assumptions and parameters that reflect BNP Paribas’ good faith judgment or selection and, therefore, no guarantee is given as to the accuracy, completeness
or reasonableness of any such quotations, disclosures or analyses. To the extent that any such information or analyses are based on information from public
sources, such information has not been independently verified by BNP Paribas and is subject to change from time to time. This document is not intended to provide
the sole basis of any evaluation of the financial instruments discussed herein or the treatment thereof. Information and opinions contained herein are published for
the assistance of recipients, but are not to be relied upon as authoritative or taken in substitution for the exercise of judgement by any recipient. BNP Paribas
assumes no responsibility or liability for the information contained herein and is not holding out any information as a recommendation to take (or refrain from taking)
any action in respect of any financial instrument. Recipients must consult their own advisers prior to making any decision in respect of such information.
This document is not, and should not be construed as, an offer document or an offer or solicitation to buy or sell any investments. No BNP Paribas Group Company
accepts any liability whatsoever for any direct or consequential loss arising from any use of material contained in this document. This document is submitted to
selected recipients only. It may not be reproduced (in whole or in part) to any other person.
By accepting this document you agree to be bound by the foregoing limitations. 
BNP Paribas is incorporated in France with Limited Liability and is regulated by the Autorité de Contrôle Prudentiel. Registered Office: 16 Boulevard des Italiens,
75009 Paris, France. 
US: BNP Paribas New York Branch, 787 Seventh Avenue, New York, New York 10019 tel: (212) 841 2000. BNP Paribas New York Branch is duly authorized and
licensed by the State of New York Banking Department. 
UK: BNP Paribas London Branch (registered office 10 Harewood Avenue, London NW1 6AA; tel: [44 20] 7595 2000; fax: [44 20] 7595 2555) is authorised and
supervised by the Autorité de Contrôle Prudentiel and authorised and subject to limited regulation by the Financial Services Authority. Details about the extent of
our authorisation and regulation by the Financial Services Authority are available on request. BNP Paribas London Branch is registered in England and Wales under
no. FC13447. 
Canada: In addition to the above mentioned disclaimer of BNP Paribas SA, the material is intended only for permitted, exempt, accredited counterparties and
accredited investors as defined by the Canadian securities regulations. 
Germany: This document is being distributed in Germany by BNP Paribas S.A. - Niederlassung Frankfurt am Main, a branch of BNP Paribas S.A. whose head
office is in Paris, France. BNP Paribas S.A. – Niederlassung Frankfurt am Main, Europa Allee 12, 60327 Frankfurt is authorised and supervised by the Autorité de
Contrôle Prudentiel and it is authorised and subject to limited regulation by the Bundesanstalt für Finanzdienstleistungsaufsicht (BaFin). 
Spain: This document is being distributed in Spain by BNP Paribas, S.E. whose head office is in Paris, France. BNP Paribas, S.E. C/Ribera de Loira 28, Madrid
28042 is authorised and supervised by the Autorité de Contrôle Prudentiel and it is authorised and subject to limited regulation by the Bank of Spain. 
Greece: This document is being distributed in Greece by BNP Paribas S.A. - Athens Central branch, a branch of BNP Paribas S.A. whose head office is in Paris,
France. BNP Paribas Athens – 94 Vassilissis Sofias & 1 Kerasountos Str, 11528 Athens is authorised and supervised by the Autorité de Contrôle Prudentiel and it
is authorised and subject to limited regulation by the Bank of Greece. 
Hong Kong: BNP Paribas Hong Kong Branch is registered as a Licensed Bank under the Banking Ordinance and regulated by the Hong Kong Monetary Authority.
BNP Paribas Hong Kong Branch is also a Registered Institution regulated by the Securities and Futures Commission for the conduct of Regulated Activity Types 1,
4 and 6 under the Securities and Futures Ordinance. 
PRC: This document does not constitute an offer to sell or the solicitation of an offer to buy any financial products in the People’s Republic of China (the “PRC”
excluding Hong Kong or Macau Special Administrative Regions or Taiwan). This report has been prepared by BNP Paribas London Branch for information and
educational purposes only. Any transaction relating to any of the products described in this report can involve a significant degree of risk, including without limitation
credit risk, market risk, foreign exchange risk and liquidity risk, and may require a relevant license or permit from the competent authorities under the laws and
regulations of the PRC. 
Singapore: BNP Paribas Singapore Branch is regulated in Singapore by the Monetary Authority of Singapore under the Banking Act, the Securities and Futures
Act and the Financial Advisers Act. This document may not be circulated or distributed, whether directly or indirectly, to any person in Singapore other than (i) to an
institutional investor pursuant to Section 274 of the Securities and Futures Act, Chapter 289 of Singapore ("SFA"), (ii) to an accredited investor or other relevant
person, or any person under Section 275(1A) of the SFA, pursuant to and in accordance with the conditions specified in Section  275 of the SFA or (iii) otherwise
pursuant to, and in accordance with the conditions of, any other applicable provisions of the SFA. 
Japan: This document is being distributed to Japanese based firms by BNP Paribas Securities (Japan) Limited or by a subsidiary or affiliate of BNP Paribas not
registered as a financial instruments firm in Japan, to certain financial institutions defined by article 17-3, item 1 of the Financial Instruments and Exchange Law
Enforcement Order. BNP Paribas Securities (Japan) Limited, a subsidiary of BNP Paribas, is a financial instruments firm registered according to the Financial
Instruments and Exchange Law of Japan and a member of the Japan Securities Dealers Association. BNP Paribas Securities (Japan) Limited accepts responsibility
for the content of a report prepared by another non-Japan affiliate only when distributed to Japanese based firms by BNP Paribas Securities (Japan) Limited. Some
of the foreign securities stated on this report are not disclosed according to the Financial Instruments and Exchange Law of Japan. 
You may be required to pay the fee agreed for each financial instrument (e.g. agent fee agreed in advance with you for a stock exchange, sales commission and
trust fee for Investment Trust exchange).  Each financial instrument has inherent risks and you are exposed to extraordinary losses due to change of governmental,
economical and financial circumstances, foreign exchange market, stock market, commodity market, interest market, credibility of an issuer and value of underlying
asset as indication.  In case of derivatives deal, you may be required to deposit collateral agreed in advance and additional one for open position of the deal. The
deal amount may be more than value of the collateral ( the ratio of the deal amount to the collateral value depends on the deal conditions.)  Fluctuation of value of
the underlying asset as indication mentioned above may result of larger loss than value of the collateral. Some types of deals have difference between bid price and
offer one defined in Financial Instruments and Exchange Law of Japan (article 16, 1, 6). You are expected to read prospectus and/or document delivered in advance
of contract and understand fees and risks on each financial instrument. In case period for an option of deal execution is defined, you are expected to pay attention
on it.  The deal may be cancelled by the end of contract period due to early unwind clauses. BNP Paribas Securities (Japan) Limited (Financial Instruments Firm,
Kanto Finance Bureau-Kinsho-#2521) A member of the Japan Securities Dealers Association and the Financial Futures Association of Japan
Australia: BNP Paribas Australian Branch is licensed as a Foreign Approved Deposit-taking Institution by the Australian Prudential Regulation Authority [APRA]
delivering financial services to Wholesale clients under its Australian Financial Services Licence [AFSL] no. 238043 which is regulated by the Australian Securities
& Investments Commission [ASIC].   BNP Paribas is not licensed in Australia to deliver financial services to Retail clients (as the term is defined by the Corporations
Act 2001, sections 761G and 761GA). 
© BNP Paribas (2011). All rights reserved. www.bnpparibas.com 
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Contact us
EUROPE
Amsterdam
Herengracht 477
Amsterdam 1017 BS 
Netherlands
Telephone: +31 20 550 1212

Athens
94 Vassilissis Sofias Avenue
& Kerasountos1
Athens 11528,
Greece
Telephone: +30 210 74 68 000

Brussels
Avenue Louise 489
Brussels 1050, Belgium
Telephone: +32 2 518 08 11

Budapest
Roosevelt ter 7-8
H-1051, Budapest 
Hungary
Telephone: +36 1 374 63 00

Dublin
5 George’s Dock IFSC
Dublin 1, Ireland
Telephone: +353 1 612 5000

Frankfurt
Grüneburgweg 14
Frankfurt 60322
Germany
Telephone: +49 69 71930

Geneva
2 Place de Hollande
1211 Geneva 11
Switzerland
Telephone: +41 22 787 7111

London
10 Harewood Avenue
London NW1 6AA
United Kingdom
Telephone: +44 20 7595 2000

Lugano
Riva A, Caccia 1A
Lugano 6907
Switzerland
Telephone: +41 91 985 5111

Luxembourg
10A Boulevard Royal
Luxembourg L-2093
Telephone: +352 46 47 1

New York
The Equitable Building
787 Seventh Avenue
New York, NY 10019, USA
Telephone: +1 212 841 2000

San Francisco
One Front Street,
23rd Floor, San Francisco,
CA 94111, USA
Telephone: +1 415 772 1300

São Paulo
Av. Pres. Juscelino Kubitschek
510, 12 andar, São Paulo 04543-906,
Brazil
Telephone: +55 11 3841 3100

ASIA-PACIFIC
Bangkok
29th Floor, Abdulrahim Place
990 Rama IV Road
Bangrak, Bangkok 10500
Thailand
Telephone: +66 2 636 1900

Beijing
19/F China World Tower 1
C.W.T.C.
1 Jianguomenwai Avenue
Beijing 100004
People’s Republic of China
Telephone: +8610 6535 0888

Ho Chi Minh City
Saigon Tower, 29 Le Duan,
Suite 504, Dist. 1,
Ho Chi Minh City, Vietnam
Telephone: +848 823 1265

Hong Kong
63/F Two International
Finance Centre,
8 Finance Street, Hong Kong
Telephone: +852 2909 8888

Jakarta
Menara BCA, 35th Floor
Grand Indonesia, JI. MH. Thamrin No. 1
Jakarta 10310, Indonesia
Telephone: +62 21 2358 6262

Manila
30th Floor Philamlife Tower
8767 Paseo de Roxas Ave
Makati City, Metro Manila
Philippines 1226
Telephone: +632 814 8700

Madrid
Calle Ribera del Loira 28
Apartado de Correos 28046
Madrid 28042, Spain
Telephone: +34 91 388 8300

Milan
Piazza San Fedele 2
Milan 20121, Italy
Telephone: +39 02 72471

Moscow
1-2 Bolshoy
Gnezdnikovsky, Pereoulok
125009 Moscow, Russia
Telephone: +7 095 785 6000

Paris
3 rue d’Antin
Paris 75002, France
Telephone: +33 1 42 98 12 34

Sofia
2 Tzar Osvoboditel Blvd
Sofia 1000, 
Bulgaria
Telephone: +359 2 9218 640

Warsaw
Pl. Pilsudskiego 1
Warsaw 00-078, Poland
Telephone: +48 22 697 2300

Zurich
Selnaustrasse 16
Zurich 8022,
Switzerland
Telephone: +41 58 212 6868

AMERICAS
Buenos Aires
Bouchard 547, 26th Floor
Buenos Aires C1106ABG
Argentina
Telephone: +54 11 4875 4300

Chicago
209 South La Salle Street
Suite 500
Chicago IL 60604, USA
Telephone: +1 312 977 2200

Montreal
1981 McGill College Avenue
Montreal, Quebec H3A 2W8
Canada
Telephone: +1 514 285 6100

Mumbai
1 Forbes, 6th floor
1 Dr.V.B.Gandhi Marg,
Mumbai 400 023, India
Telephone: +91 22 6618 2500

Seoul
23rd & 24th Floor, 
Taepyeongno Building
310 Taepyeongno 2-ga, 
Jung-gu, Seoul 100-767
Korea
Telephone: +82 2 317 1700

Shanghai
25F Shanghai World 
Finance Centre,
100 Century Avenue
Shanghai 200120
People’s Republic of China
Telephone: +86 21 2896 2888

Singapore
20 Collyer Quay
#05-01 Tung Centre
Singapore 049319
Telephone: +65 6210 1288

Sydney
60 Castlereagh Street
Sydney, NSW 2000, Australia
Telephone: +61 2 9216 8633

Taipei
72F, Taipei 101
No.7 Xin Yi Road Sec.5,
Taipei 110, Taiwan
Telephone: +886 2 8758 3101

Tokyo
GranTokyo North Tower
1-9-1 Marunouchi, Chiyoda-ku
Tokyo 100-6740, Japan
Telephone: +81 3 6377 2000

MIDDLE EAST
Manama
Bahrain Financial Harbour, 
Financial Center - West Tower
PO Box 5253, Manama, Bahrain 
Telephone: +973 1786 6666




